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The Banking Sector in Palestine
By Bashar Yasin

On the eve of the Israeli occupation, eight commercial banks operated in
the West Bank, working through 26 branches that covered all the major
cities, and three banks operated in the Gaza Strip, with four branches
distributed throughout the area. Following the territories’ occupation by
Israel in 1967, all financial institutions of the West Bank and Gaza were
closed along with all commercial banks and their branches. Their
accounts were frozen and the cash was transferred to the Central Bank of
Israel. The Israeli currency was introduced as legal tender in the occupied
territories; howewver, the occupation forces allowed the use of the
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